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least annually to determine if the ac-
count can be placed on an unfunded 
basis, and shall initiate appropriate ac-
tion to accomplish the objective of 
minimizing the number of funded pro-
gram accounts and the amounts there-
in. The resulting determinations and 
the status of actions undertaken shall 
be furnished in writing to the Treasury 
Department within 60 days from the 
date of this regulation and each time 
thereafter that there is a change of sta-
tus of a particular account, or as re-
quested by the Treasury Department. 
Exchange which becomes eligible for 
removal from a funded status either as 
a result of the foregoing determina-
tions, or because of the expiration of 
the period of availability for restricted 
use under the terms of international 
agreements, or for other reasons, shall 
be released promptly by the program 
agency for transfer to a nonrestricted 
Treasury sales account. 

[26 FR 10054, Oct. 26, 1961, as amended at 29 
FR 11497, Aug. 11, 1964] 

§ 281.8 Reporting and accounting. 
The Treasury Department will main-

tain a system of central accounting 
and reporting for the purpose of pro-
viding information on foreign exchange 
operations to the President, the Con-
gress, and the public. The Treasury De-
partment will also prescribe rules to 
enhance consistency in reporting of 
foreign exchange operations by all 
agencies. Agencies shall furnish such 
reports and information as may be re-
quired for the administration of the 
provisions of this circular. 

§ 281.9 General provisions. 
(a) Nothing contained in this part 

shall be construed as having the effect 
of superseding or amending the provi-
sions of any regulations issued or ap-
proved by the Secretary pursuant to 
the Act of December 23, 1944, as amend-
ed (67 Stat. 61). 

(b) The Secretary may waive, with-
draw, or amend at any time or from 
time to time any or all of the provi-
sions of the regulations of this part. 

(c) Implementing regulations within 
the framework of this circular will be 
issued by the Fiscal Assistant Sec-
retary of the Treasury. All communica-
tions pertaining to the administration 

of the provisions of this part shall be 
directed to the Fiscal Assistant Sec-
retary. 

PART 285—DEBT COLLECTION AU-
THORITIES UNDER THE DEBT COL-
LECTION IMPROVEMENT ACT OF 
1996 

Subpart A—Disbursing Official Offset 

Sec. 
285.1 Collection of past-due support by ad-

ministrative offset. 
285.2 Offset of tax refund payments to col-

lect past-due, legally enforceable nontax 
debt. 

285.3 Offset of tax refund payments to col-
lect past-due support. 

285.4 Offset of Federal benefit payments to 
collect past-due, legally enforceable 
nontax debt. 

285.5 Centralized offset of Federal payments 
to collect nontax debts owed to the 
United States. 

285.6 Administrative offset under reciprocal 
agreements with states. 

285.7 Salary offset. 
285.8 Offset of tax refund payments to col-

lect state income tax obligations. 

Subpart B—Authorities Other Than Offset 

285.11 Administrative wage garnishment. 
285.12 Transfer of debts to Treasury for col-

lection. 
285.13 Barring delinquent debtors from ob-

taining Federal loans or loan insurance 
or guarantees. 

AUTHORITY: 5 U.S.C. 5514; 26 U.S.C. 6402; 31 
U.S.C. 321, 3701, 3711, 3716, 3719, 3720A, 3720B, 
3720D; 42 U.S.C. 664; E.O. 13019, 61 FR 51763, 3 
CFR, 1996 Comp., p. 216. 

SOURCE: 62 FR 34179, June 25, 1997, unless 
otherwise noted. 

Subpart A—Disbursing Official 
Offset 

§ 285.1 Collection of past-due support 
by administrative offset. 

(a) Definitions. For purposes of this 
section: 

Administrative offset means with-
holding funds payable by the United 
States (including funds payable by the 
United States on behalf of a State gov-
ernment) to, or held by the United 
States for, a person to satisfy a debt. 

Debt as used in this section is syn-
onymous with the term past-due sup-
port. 
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